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The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from 
Marcus & Millichap and it should not be made available to any other person or entity without the written consent of Marcus & Millichap. By taking possession of and reviewing 
the information contained herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees that recipient will not 
photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject property at this time, please return this offering memorandum to 
Marcus & Millichap.

This offering memorandum has been prepared to provide summary, unverified financial and physical information to prospective purchasers, and to establish only a preliminary 
level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, the future projected financial performance of the 
property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCBs or asbestos, the compliance with 
local, state and federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans 
or intentions to continue its occupancy of the subject property. The information contained in this offering memorandum has been obtained from sources we believe to be  
reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must 
take appropriate measures to verify all of the information set forth herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows: The information contained in this marketing Brochure has been obtained 
from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any investigation 
regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided. 
As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing 
any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any 
obligation to conduct a due diligence examination of this Property for Buyer. Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example 
only and do not represent the current or future performance of this property. The value of a net leased property to you depends on factors that should be evaluated by you and 
your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased 
property to determine to your satisfaction with the suitability of the property for your needs. 

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial 
documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success. 
Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no 
record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or 
may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless 
of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of 
any long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may 
be able to negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property. By accepting 
this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or liability arising out 
of your investigation and/or purchase of this net leased property.

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem 
necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot 
conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries 
between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers 
are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical 
condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers 
should be comfortable with and rely solely on their own projections, analyses, and decision-making.)

CONFIDENTIALITY AGREEMENT

NET LEASED DISCLAIMER

SPECIAL COVID-19 NOTICE



INVESTMENT HIGHLIGHTS
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NEW 20-YEAR ABSOLUTE-NET LEASE

*
Attractive 10% increases every 5-years throughout the primary 

term and the four, 5-year option periods

*
3,164 square foot building on a large 37,026 square foot lot 

constructed in 2013

*
Easy access & frontage on Telephone Road, Dairy Queen is 1/2-mile 

from Interstate-35 which see’s over 126,000+ vehicles per day

*

Tremendous retail corridor: Strenght of real estate is evidenced 

by all the national retailers int he surrounding area, some include: 

Home Depot, Target, Dicks Sporting Goods, Walmart, Sam’s Club, 

Chick-Fil-A, Starbucks, Raising Canes, Chipotle, Five Guys, ALDI, 

Slim Chickens, Freddy’s, Whataburger and many more

*

Oklahoma City MSA; Moore is located just 11-miles from 

downtown Oklahoma City, many families and young professionals 

live in Moore and commute to Oklahoma City

*

1-Mile from Integris Community Hospital; A short-stay emergency 

treatment and triage hospital along with primary care and 

specialty care physicians



TENANT OVERVIEW
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Dairy Queen, often abbreviated DQ, is a chain of soft serve ice cream and 

fast-food restaurants owned by International Dairy Queen, Inc., a subsidiary 

of Berkshire Hathaway. International Dairy Queen, Inc., also owns Orange 

Julius and Karmelkorn. DQ operators have been providing consumers with 

treats and food since 1940 and is headquartered in Edina, Minnesota.

DQ Grill & Chill locations feature hot food, treats, table delivery and 

selfserve soft drinks. In most cases, they offer an expanded menu including 

breakfast, GrillBurgers, and grilled sandwiches, as well as limited table 

service (customers still place orders at the counter). They also contain self-

serve soft drink fountains allowing free refills.

The franchisee at this location currently operates 22 Dairy Queen units in 

Colorado, Washington, Oklahoma and Oregon. They have over 35 years 

of operating experience with multiple concepts. Founded in 1995 they are 

headquartered in Laguna Hills, California.

Number of Locations: 22

Year Founded: 1995

Headquartered: Laguna Hills, CA



PROPERTY PHOTOS
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THE OFFERING

FINANCIAL SUMMARY
Price: $2,200,000
CAP Rate: 6.00%
Gross Leasable Area (GLA) 3,164 SF
Lot Size: 37,026 SF
Year Built: 2013
Ownership: Fee Simple

OFFERING PRICE

$2,200,000
CAP RATE

6.00%
NET OPERATING INCOME

$132,000

2301 SOUTH TELEPHONE ROAD
Oklahoma City (Moore), Oklahoma 73160

www.deltondoadvisorygroup.comwww.marcusmi l l ichap.com

LEASE SUMMARY
Lease Term: 20-Years
Lease Type: Absolute-Net
Lease Commencement: Close of Escrow
Increases: 10% Every 5-Years
Options to Extend: Four, 5-Year Options
Guaranty: 11-Units

ANNUALIZED OPERATING DATA
Rent Increases Annual Rent Monthly Rent
Rent Commencement - Year 5  $132,000.00  $11,000.00 
Year 6 - Year 10  $141,900.00  $11,825.00 
Year 10 - Year 15  $152,542.50  $13,665.27 
Year 15 - Year 20  $163,983.19  $13,665.27 
Year 20 - Year 25 (Option 1)  $176,281.93  $14,690.16 
Year 25 - Year 30 (Option 2)  $189,503.07  $15,791.92 
Year 30 - Year 35 (Option 3)  $203,715.80  $16,976.32 
Year 35 - Year 40 (Option 4)  $218,994.49  $18,249.54 
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 AREA MAP / NORTHWEST

SOUTH TELEPHONE ROAD (5,000+ VEHICLES PER DAY)

35 West
Apartments

315-Units

SOUTHWEST 19TH STREET

www.deltondoadvisorygroup.comwww.marcusmi l l ichap.com
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 AREA MAP / NORTH

SOUTH TELEPHONE ROAD (5,000+ VEHICLES PER DAY)

SOUTHWEST 19TH STREET (22,700+ VEHICLES PER DAY)

McDonald’s

www.deltondoadvisorygroup.comwww.marcusmi l l ichap.com
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 AREA MAP / SOUTH

SOUTH TELEPHONE ROAD (5,000+ VEHICLES PER DAY)

Mission Point
Apartments

628-Units
Life Church

Moore

www.deltondoadvisorygroup.comwww.marcusmi l l ichap.com
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REGIONAL MAP
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Moore, Oklahoma

DISTANCE FROM
SUBJECT PROPERTY

11 - MILES Oklahoma City, OK

113 - MILES Tulsa, OK

184 - MILES Fort Smith, AR

189 - MILES Fort Worth, TX

196 - MILES Dallas, TX

 223 - MILES Fayetteville, AR

356 - MILES Shreveport, LA



- 11 -

CITY OVERVIEW
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Situated in central Oklahoma, the Oklahoma City metro is composed 

of seven counties: Oklahoma, Grady, Canadian, Cleveland, Logan, 

McClain and Lincoln. Containing 1.4 million residents, the metro is 

expected to add 76,000 people over the next five years, resulting in the 

addition of 33,000 households. Oklahoma City is the state’s capital city 

and is the most populous city in the state with 647,000 million residents. 

The metro is home to the Oklahoma City Thunder NBA team, as well as a 

number of triple-A and semi-professional sports teams.

OKLAHOMA CITY OVERVIEW Bricktown Canal - Oklahoma City, OK

Chesapeake Energy Arena - Oklahoma City, OK

ECONOMY

*

The energy industry continues to be a major economic driver. 
Cheasapeake Energy and Devon Energy are based locally. Other 
large regional employers in the energy sector include OG&E Energy, 
Continental Resources and SandRidge Energy

*
Major retailers with back-office operations including Hobby Lobby, 
AT&T, Dell, Love’s Travel Stops & Country Stores, and Williams-Sonoma

*
A large number of jobs are attributed to the government segment. 
Employers include the state of Oklahoma, Tinker Air Force Base and 
the FAA Mike Monroney Aeronautical Center
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DEMOGRAPHICS SUMMARY
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POPULATION
3-Mile 5-Mile 10-Mile

2024 Projection 73,350 134,336 431,071

2019 Estimate 68,321 124,328 410,665

HOUSEHOLDS
3-Mile 5-Mile 10-Mile

2024 Projection 27,876 52,099 165,500

2019 Estimate 25,695 47,795 156,559

INCOME
3-Mile 5-Mile 10-Mile

Avg Income $82,241 $89,823 $72,011

Median Income $69,089 $72,354 $55,140

Per Capita Income $30,995 $34,603 $27,728

Population

In 2019, the population in your selected geography is 7,655. The population has 
changed by 57.28% since 2000. It is estimated that the population in your area will 
be 8,428.00 five years from now, which represents a change of 10.10% from the 
current year.  The current population is 49.05% male and 50.95% female. The median 
age of the population in your area is 30.93, compare this to the US average which is 
38.08. The population density in your area is 2,435.62 people per square mile.

Households

There are currently 3,116 households in your selected geography. The number of 
households has changed by 67.98% since 2000. It is estimated that the number 
of households in your area will be 3,494 five years from now, which represents a 
change of 12.13% from the current year. The average household size in your area is 
2.54 persons.

Income

In 2019, the median household income for your selected geography is 
$67,597, compare this to the US average which is currently $60,811. The median 
household income for your area has changed by 61.06% since 2000. It is 
estimated that the median household income in your area will be $79,439 five 
years from now, which represents a change of 17.52% from the current year. 
  
The current year per capita income in your area is $33,282, compare this to the US 
average, which is $33,623. The current year average household income in your area 
is $81,441, compare this to the US average which is $87,636.

Race & 
Ethnicity

The current year racial makeup of your selected area is as follows: 74.41% White, 5.29% 
Black, 0.22% Native American and 2.34% Asian/Pacific Islander. Compare these to US 
averages which are: 70.07% White, 12.87% Black, 0.19% Native American and 5.66% 
Asian/Pacific Islander. People of Hispanic origin are counted independently of race. 
  
People of Hispanic origin make up 12.41% of the current year population in your 
selected area. Compare this to the US average of 18.17%.

Housing

The median housing value in your area was $138,379 in 2019, compare this to the US 
average of $212,058. In 2000, there were 1,458 owner occupied housing units in your 
area and there were 398 renter occupied housing units in your area. The median 
rent at the time was $511.

Employment

In 2019, there are 3,191 employees in your selected area, this is also known as 
the daytime population. The 2000 Census revealed that 58.30% of employees are 
employed in white-collar occupations in this geography, and 42.67% are employed 
in blue-collar occupations. In 2019, unemployment in this area is 3.05%. In 2000, the 
average time traveled to work was 24.00 minutes.
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2301 SOUTH TELEPHONE ROAD
Oklahoma City (Moore), Oklahoma 73160
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Exclusively Listed by:

www.deltondoadvisorygroup.com

PETER DELTONDO
Managing Member

Office: (949) 419-3267
pdeltondo@marcusmillichap.com

License CA 01797033

ARMOND AIVAZYAN
Senior Associate

Office: (650) 391-1828
aaivazyan@marcusmillichap.com

License CA 01954384

RICK WADE
Associate

Office: (949) 419-3244
rwade@marcusmillichap.com

License CA 00641212

KELLY RANGEL
Associate

Office: (949) 419-3290
krangel@marcusmillichap.com

License CA 02096379

BROOKS BENENTT
Associate

Office: (949) 419-3243
bbennett@marcusmillichap.com

License CA 02079079

BRYCE DUNKS
Director of Operations
Office: (949) 419-3225

bdunks@marcusmillichap.com

MICHAEL WESTER
Associate Director

Office: (949) 419-3213
mwester@marcusmillichap.com

License CA 02006462

ANDRE THOMPSON
Associate

Office: (949) 419-3217
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License CA 02086459


