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The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from 
Marcus & Millichap and it should not be made available to any other person or entity without the written consent of Marcus & Millichap. By taking possession of and reviewing 
the information contained herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees that recipient will not 
photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject property at this time, please return this offering memorandum to 
Marcus & Millichap.

This offering memorandum has been prepared to provide summary, unverified financial and physical information to prospective purchasers, and to establish only a preliminary 
level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, the future projected financial performance of the 
property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCBs or asbestos, the compliance with 
local, state and federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans 
or intentions to continue its occupancy of the subject property. The information contained in this offering memorandum has been obtained from sources we believe to be  
reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must 
take appropriate measures to verify all of the information set forth herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows: The information contained in this marketing Brochure has been obtained 
from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any investigation 
regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided. 
As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing 
any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any 
obligation to conduct a due diligence examination of this Property for Buyer. Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example 
only and do not represent the current or future performance of this property. The value of a net leased property to you depends on factors that should be evaluated by you and 
your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased 
property to determine to your satisfaction with the suitability of the property for your needs. 

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial 
documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success. 
Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no 
record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or 
may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless 
of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of 
any long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may 
be able to negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property. By accepting 
this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or liability arising out 
of your investigation and/or purchase of this net leased property.

CONFIDENTIALITY AGREEMENT

NET LEASED DISCLAIMER



INVESTMENT HIGHLIGHTS
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NEW 20-YEAR ABSOLUTE-NET LEASE COMMENCING 
AT THE CLOSE OF ESCROW - 1.5% Annual increases, 
four, 5-year options

*
31,413 Square Foot Warehouse & Office: Situated on a large 2.16 
acre lot

*
Mixed Concrete Tilt-up & Metal 1980 Construction: Replaced in 
2005, current roof is in excellent condition

REEVES EXTRUDED PRODUCTS INC - 50+ years of 
operation 

*
All New Management Team: Successfully transitioned business 
away from 50-years of family ownership

*
Providing Solutions: Introduced new innovations into lighting 
market, including coextrusion and highly reflective white

*
Major Commercial Aircraft Original Equipment Manufacturer: 
Created new industry vertical by becoming a Tier 2 Supplier

*
Room for Growth: Eight extrusion lines currently running production 
at 50% capacity

*
Excellent Employee Retention: Established new healthcare plans 
and 401K program for employees



LIGHTIN
G

AEROSPAC
E

DISPLAY

INDUSTR
IA

L

TRANSPO
RT

A
TI

O
N

AGRIC

ULT
UR

E

TENANT OVERVIEW
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The Reeves family started Reeves Extruded Products, Inc. in 1967. 50 years 
later, they are still family-owned and completely focused on providing 
quality solutions to customers. Reeves Extruded Products is committed to 
keeping clients in stock at competitive prices, while being responsive to 
changing demands. Reeve’s engineers quality into their solutions, from  
initial concept all the way to delivery. We are here to help you every step 
of the way. At Reeves, we believe our only chance to grow is by taking 
care of your needs.

Leveraging our 50+ years of experience and resources to help you take your 
product from concept to production in less than three weeks! We can help 
with the design of your product, including help with mechanical drawings 
for extrudability and choosing the right compound for your application. 
Our in-house tooling shop allows us to quickly produce new tools as well as 
make changes along the way.

EXTRUSION CAPABILITIES
From tight tolerances in small parts to large profiles with heavy walls, Reeves has you 
covered. Reeves consistently extrude, coextrude and bend several hundred new and 
existing profiles every year including:

Optical Lenses Prismatic Lenses

8” OD Tubes and Squares “Brushed Aluminum” Polycarbonate

Reeves can also custom blend compounds and colors for your specific application. For 
the past 50 years, Reeves has extensively used the following compounds:

Acrylic-Clear, Frosted & Impact Polycarbonate

ABS Butyrate

HDE Polyethylene

Polypropylene PETG

COMPANY SUMMARY
Tenant Name: Reeves Extruded Products

Website: www.reevesextruded.com

REEVES CONTINUALLY PROVIDES CUSTOM 
SOLUTIONS TO SEVERAL INDUSTRIES INCLUDING:



OWNERSHIP OVERVIEW / ACCOMPLISHMENTS
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ERNEST CUTTER III

Mr. Cutter formed ARC Industries, Inc. (www.arcindustriesinc.

com) in 1999 to acquire established companies in succession-

planning transactions. The typical transaction has approximately 

$10 million in annual revenues and is too small for most traditional 

private equity firms.

Prior to forming ARC Industries, Inc., Mr Cutter was an operations 

consultant where he advised 18 companies as either President, 

Chief Financial Officer or member of interim management team. 

Mr. Cutter is a Chartered Financial Analyst and has an accounting 

degree from the University of Rhode Island. He is also a speaker 

and panelist on the subject of acquiring and operating smaller 

mid-market companies.

Mr. Cutter has three children and lives in Charlotte, North Carolina 

with his wife, Alexa and their three children.

ACQUIRED 23 COMPANIES
Our first acquisition was in 1999, and we have subsequently acquired 23 companies 

with an average revenues and EBITDA of $7 million and $1.0 million, respectively. We are 

experts in acquiring smaller owner / operating companies.

ACHIEVED POSITIVE OUTCOMES FOR ALL STAKEHOLDERS

ARC Industries, Inc. has successfully fulfilled all its obligations for every portfolio company, 

including investors, lenders, landlords and employees. No one has lost a single dollar.

ACHIEVED EXCEPTIONAL RETURNS FOR INVESTORS
As a family office, ARC Industries, Inc. has no predetermined investment horizon. To 

date, we have only exited six of our investments. In each instance, it was due to a very 

attractive offer from a competitor.

EXPANDED INVESTOR NETWORK
In additional to its own capital, ARC Industries, Inc. has an investor network of 30 high net 

worth individuals and several institutional firms, which enables us to confidently close on 

proposed transactions and offer continued capital support to our portfolio companies.

DEVELOPED & REFINED INVESTMENT APPROACH
Our success is based on a very disciplined approach in which we only buy healthy and 
established companies from retiring owners. ARC Industries, Inc. is often the preferred 
suitor for these companies for the following reasons:

• Very successful track record with strong references
• Our ability to provide a sizable check at closing
• Our ability to partner with an appropriate replacement manager who shall oversee 

the business



PROPERTY PHOTOS
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PROPERTY DETAILS
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Number of Buildings: One

Total Square Feet: 31,413 SF

Warehouse Square Feet: 29,451 SF

Office Square Feet: 1,962 SF

Year Built: 1980

Lot Size: 2.16 Acres

Parking: 6 Stalls 

Tenancy: Single

Dock High Doors: 2 Dock High doors / 4 High Doors Total

Sprinklers: Wet  

Construction: Mixed Concrete Tilt-up and Metal

Exterior Finishes: Painted Concrete & Metal

Power: Pacific Gas & Electric (PG&E)

Gas: Southern California Gas

Zoning: M-2, Light Industrial

Condition of Roofs: New Roof 2005

Market: Bakersfield Metro
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THE OFFERING

FINANCIAL SUMMARY
Price: $6,250,000

CAP Rate: 7.00%

Price Per Square Foot: $198.96

Gross Leasable Area (GLA) 31,413 SF

Lot Size: 2.16 Acres

Year Built: 1980 / New Roof 2005

Ownership: Fee Simple

OFFERING PRICE

$6,250,000
CAP RATE

7.00%
NET OPERATING INCOME

$437,500

1032 STOCKTON AVENUE
Bakersfield (Arvin), California 93203

www.deltondoadvisorygroup.comwww.marcusmi l l ichap.com

LEASE SUMMARY
Lease Term: 20-Years

Lease Type: Absolute-Net

Lease Commencement: Close of Escrow

Increases: 1.5% Annually

Options to Extend: Four, 5-Year Options

RENT SCHEDULE
Year 1  $437,500.00 Year 11  $507,736.62 

Year 2  $444,062.50 Year 12  $515,352.67 

Year 3  $450,723.44 Year 13  $523,082.96 

Year 4  $457,484.29 Year 14  $530,929.20 

Year 5  $464,346.55 Year 15  $538,893.14 

Year 6  $471,311.75 Year 16  $546,976.54 

Year 7  $478,381.43 Year 17  $555,181.19 

Year 8  $485,557.15 Year 18  $563,508.91 

Year 9  $492,840.51 Year 19  $571,961.54 

Year 10  $500,233.12 Year 20  $580,540.96 
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REGIONAL MAP
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Reeves Extruded Products - Arvin, CA

DISTANCE FROM
SUBJECT PROPERTY

22 - MILES Bakersfield

73 - MILES Santa Clarita

75 - MILES Lancaster

83 - MILES Palmdale

103 - MILES Los Angeles

112 - MILES Ventura

138 - MILES Santa Barbara



- 10 -

MARKET OVERVIEW

www.deltondoadvisorygroup.comwww.marcusmi l l ichap.com

The Bakersfield metro lies near the southern end of the San Joaquin 

Valley and encompasses all of Kern County. The Kern River flows through 

the region, which includes parts of three mountain ranges that limit 

development. The city of Bakersfield, which is the county seat, contains 

roughly 372,300 residents. Walmart and Amazon have large facilities 

underway in Shafter and near Meadows Field, respectively, that  together 

will bring up to 1,300 jobs to the metro by the end of 2020.

BAKERSFIELD METRO

METRO HIGHLIGHTS

*
CENTRAL CALIFORNIA LOCATION - An expanding transportation 
network provides convenient access to California ports and major 
cities and is growing the logistics and distribution sector.

*
NATURAL RESOURCES - Kern County is one of the most oil-productive 
counties in the nation and the Elk Hills field is the state’s top natural-gas 
producer.

*
LOW COST OF LIVING AND DOING BUSINESS - Favorable home prices, 
relatively lower land costs than nearby markets and a pro-business 
environment attract employers and residents to the area.

ECONOMY

*
Agriculture still accounts for a major portion of the local economy with 
the presence of companies that include Giumarra Cos., Grimmway 
Farms and Bolthouse Farms

*
Oil and natural-gas deposits attract companies such as Area Energy, 
Chevron, Ensign Energy Services, California Resources Corp. and 
Pacific Gas and Electric to the Metro

*
The growing alternative-energy sector is growing; the largest wind 
farm and solar array in the state are located here

*
The metro also has a strong aviation, space and military presence, 
including Edwards Air Force Base, Halliburton and the China Lake 
Naval Air Weapons Station

Alta Wind Energy Center - Kern County



Population

In 2018, the population in Arvin is 46,432 . The population has changed by 33.10% 
since 2000. It is estimated that the population Arvin will be 49,800 five years from now, 
which represents a change of 7.25% from the current year. The current population is 
52.09% male and 47.91% female. The median age of the population in Arvin is 26.8 , 
compare this to the Entire US average which is 38.0 . The population density Arvin is 
147.74 people per square mile.

Households

There are currently 10,924 households in Arvin. The number of households has 
changed by 26.78% since 2000. It is estimated that the number of households in 
Arvin will be 11,876 five years from now, which represents a change of 8.72% from 
the current year. The average household size in Arvin is 4.12 persons.

Income

In 2018, the median household income for Arvin is $35,388 , compare this to the 
Entire US average which is currently $58,754 . The median household income for 
Arvin has changed by 34.60% since 2000. It is estimated that the median household 
income in Arvin will be $39,093 five years from now, which represents a change of 
10.47% from the current year.

The current year per capita income in Arvin is $11,970 , compare this to the Entire US 
average, which is $32,356 . The current year average household income in Arvin is 
$50,307 , compare this to the Entire US average which is $84,609.

Race & 
Ethnicity

The current year racial makeup of Arvin is as follows: 51.05% White, 1.02% Black, 
0.04% Native American and 0.84% Asian/Pacific Islander. Compare these to Entire 
US% averages which are: 70.20% White, 12.89% Black, 0.19% Native American and 
5.59% Asian/Pacific Islander.

People of Hispanic origin are counted independently of race. People of Hispanic 
origin make up 89.11% of the current year population in Arvin. Compare this to the 
Entire US% average of 18.01%.

Housing
In 2000, there were 4,902 owner occupied housing units in Arvin and there were 
3,715 renter occupied housing units in Arvin. The median rent at the time was $367.

Employment

In 2018, there are 8,464 employees in Arvin, this is also known as the daytime 
population. The 2000 Census revealed that 27.60% of employees are employed in 
white-collar occupations in this geography, and 72.52% are employed in blue-collar 
occupations. In 2018A, unemployment in Arvin is 15.23% . In 2000, the average time 
traveled to work was 27.5 minutes.
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POPULATION
3-Mile 5-Mile 10-Mile

2023 Projection: 23,605 24,572 49,800

2018 Estimate: 21,378 22,168 46,432

Growth 2018-2023: 10.42% 10.84% 7.25%

2000 Census: 14,436 14,712 34,885

2010 Census: 19,908 20,613 43,919

Growth 2000-2010: 37.91% 40.12% 25.90%

HOUSEHOLDS
3-Mile 5-Mile 10-Mile

2023 Projection: 5,154 5,354 11,876

2018 Estimate: 4,683 4,846 10,924

Growth 2018-2023: 10.06% 10.48% 8.72%

2000 Census: 3,387 3,457 8,617

2010 Census: 4,362 4,509 10,292

Growth 2000-2010: 28.78% 30.44% 19.45%

INCOME
3-Mile 5-Mile 10-Mile

Avg Income $44,949 $45,298 $50,307

Median Income $35,501 $35,602 $35,388

Per Capita Income $10,111 $10,160 $11,970
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1032 STOCKTON AVENUE
Bakersfield (Arvin), California 93203
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Exclusively Listed by:

www.deltondoadvisorygroup.com

PETER DELTONDO
Managing Member

Office: (949) 419-3267
pdeltondo@marcusmillichap.com

License CA 01797033

RICK WADE
Associate

Office: (949) 419-3244
rwade@marcusmillichap.com

License CA 00641212

COLIN ANAYA
Associate

Office: (949) 419-3216
canaya@marcusmillichap.com

License CA 02099127

KELLY RANGEL
Associate

Office: (949) 419-3290
krangel@marcusmillichap.com

License CA 02096379

BROOKS BENENTT
Associate

Office: (949) 419-3243
bbennett@marcusmillichap.com

License CA 02079079

BRYCE DUNKS
Director of Operations
Office: (949) 419-3225

bdunks@marcusmillichap.com

MICHAEL WESTER
Associate Director

Office: (949) 419-3213
mwester@marcusmillichap.com

License CA 02006462

ANDRE THOMPSON
Associate

Office: (949) 419-3217
athompson2@marcusmillichap.com

License CA 02086459


